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markets? Are the Soviet bars almost always reaetted into s mal l er 
bars? 

3. It is reasonable to aaauae that Soviet foreign, exchange 
reserves are kept at so lew « level (fear fear of foreign devalua- 
tions, blockod accounts etc.) that any unplan ne d drain (credits, 
import surpluses) will necessitate a substantial sale of gold. 

%. Are price considerations the primary motivation fear shifts 
of Soviet gold sales from Switserland to the BKj from transferable 
sterling to dollars. If not, vbet are the other considerations. 

5. On the question of western credits, a ffengar ian official 
stated that Aajgary’e commercial debts to the West at the time of 
the revolt amounted to approximately $250 million. Could source 
comment on how Hungary was able to accumulate such a large 
ecEsasrcial debt? 
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